E-E

REREHER

EgFEE 2007.4.2

EH—

B1E.021-38967684 HRFE:ruangi1978@sina.com

EiER

ational
NHERIREAR 2k HIRA 1377

FEERHSEFEE, #E
3 H 29 H, &E&HBISTIR
SHEERE 12 7ol EBIA
HfT OB IR A BGR 2] 1375
TN, AR E LT, {Hid
BERGHEIL, NI AN
RN A SR, ALk, B
SRR RS AT i e A I A
KT TS,

MRIEECR, £ 12 57t
LB, BAE— NABIE R LA
™ 11 B EATHRE] 12 5T,
T8 FieRE; MA LR

HERERE | EELERE; 5
SARBIATS ; BRI TS ; RRVF6E
RS MR RE LA BT
& W = TR s W =2 Lkl
5 “BRErR UK “HAihhr
(S

LLIPE RS i 55 By
RAELLFR, RIEDEEFE
FIRHI N ATERORE , R A
HYFRINA R E LR B
18, 755k TS , ARV 2
BEATE =85

RRERHE, TE #Fe

A EERTS ) EFl EAT

8100 BT Er ZRiE HAL

10 MBS R 2 B s 3R
&1 H B4, 2007 FERIT AR HE
HIEEN, AR R R R o E
DR ZRAE Z IR RILY5
K BN EZETT 2007 SRR TLES
AR AT s B,

BZBBERE E(EHEERN
VTR MEE KL AR RS
K, KLl E S EZ sk H
ZITEMERD, IR 2™
EFEIE, KA A sHIGE K
oty LI P E AR R R
IBRU#EES, UE T L SLE IS
A ERATE AT,

HRAE(H A BRI A Y
JIRE , 2002840 R EE R Dl 728
16, 20036 Al E Er ST
ENEIESIE, AT 0 E
,81002 N ETE:, SNEEERENS
AR AL N E R LA OH LT
BTN 7 7N vy Sl o | SN ]|
X, S KSR aE2
H1HE4H30H , BN S 10m
H/KIE 4R 1 HZH30H

BESESRE(T0E, H 2002 £E4<7T
GRESRTEE, E5EF 6 £
6], FRPEE MAE B A RSk
UG, f 28 MRG0, B
RS, M IBRIA B T, —
WIRE KAl TR iR A%
JFREAENTRE T, 2 EER T
MIZHRIRE DA TR ER

LN, KL 3 N 2 S
3000 ZHEHBSERRAT 1.4 T3 &0k
B, Mfpaa e R A TS R
M S 2006 FEINTL &I AT
RS 207 T30t Rst<s 16 TG,
M 3.4 T, 2007 SELZHEE
YREESRERIE R AR TS, WL
HRBF S ERE Z Il AN
NAEAERE, X PRI R AL Sy
RGN ERNED , v B R ER L
FRERSI, RS ERLREST , R LS
T A RV R AR A0,

Pt T3 e e X

JIIE2 PRI b ANRE RSN L1P YNe
ST E Z e E R & R
5, BB Fr 2 I T2 B NN
Frfs IR, SRR FEHR LS
SN E T RVERE 55 55
RS, 2N ANEELT,
EE e NS RV e e B
W P ETE L TRE BE B
W EH RIRSEEHAMNS S
BUEHIARTS,

ian, BANBIA L ERS 4
T 54000 7T, FERR 4>
9000 7T, ZENRZELIN HEIEF I
4 %M 22000 7T, 5t Al S

1500 7t, FRENETE 8000 7o, &
FEIEER 3600 7T, N AIRHEHE
B« =28 —4"14600 T, Hf7
I FRHLE N AT =28 —
4729200 76, WRZABIAERT
BN 78400 7T, FeAUHATHR
B REERRE . TR
54000 JLHELI LA 9000 TT+5%
K ANIE 22000 7T+ A5 B AR B
8000 7&—14600 T5=78400 7t H
A, EME R R | R B I 2K AT B AT
NN =T —&" it
NEFTE, M AL HLE ST
=B —E A DA A SRR,

X T 32 7 BN R HH
WESLHBIIBUE, LITEE
BRI BIE — b B AT B
FoR, BT REHRTSEATHESS
i NI G R NE , R
S USRS B2 R AHISL
TR, RN R
B, AR EE MK,

P IR AT LLRENZ R
T NHATRL AR, A b E
R HREF AR, AT A B R 3
BTSRRI E R
SRR R YU B E it
ARERHIAR,  (FEHTEALE )

T A’ ""—|"""""|"’™"|""-"""" " - "'"""""=~

# e

BN IERZE®3T A

107 MRS 1l K
FEEDAZ TR, NS
F4H1H 1288 6 H 30
H 12 i, KILE UL R
Bolssitn 3 NH

RAEAR AR E,
BSLHEESEITEE . KL
WAL BRI DAL E: , EFE
AL 1062 AN | L 970 22
B AN Bl K AKZE BRI
2K  EoRKE RIS K
JZE TEVTASBHES  ZRFHImIILR
|2 S ERARE Ny PN PN

KILAIEE,

FEIAALE LT 7K 72 7
I3, B, i XS I
MEE— VISR,
8 214 b e TEAC S S AL
IR E I S5, A A
—EETE, 2 E KRBT
TRV BRI R, B IR
s EESEREMIL K
mAEE L E DS,

AT, BN, VT B e
M2H1H12BFE 4 A 30
H 12 By sefr2tt,

W

RIS E R 2 EmEEE

YN Ea R SR NPT
2 TARESIF SR ER 1 S
RELATI9HA 3 A NESENE,
B IS | TR =S,
SR Al R A2 AR,

XREZESET4H1H
12 IfEsLRE, &6 A 30 H 12
H o 22 S R TR R 2
TLiF B e B IR AL,
ZElfmAETE EYY 183 AEHIK
VLKL FELGEAAD, “eaffdis |
A E R R B R
AR,

AR RE AR R RIS &
FET BN XK A A
W, FEHMEE R AN R
185, B5mIA , EPH T A B
I PRXSIREERI TR ERE S, I
BERERIA TR,

TRRERE F B TLRX
63 | RESMIFEE R
HARHIAA SR X LR
IR R BAE RIL A L
UNEIE, (FRREIA A
B, (ARSI 2R
T REESING, (BT ®)

i+

R RARASOMEIERE LI

SR mBURHEE, H481
Hi&, Jbam EFARARS SN
( BREEFES KRS VEER
S8 ) 3775 K EPEO0.A55T, H11.90
TT/ XL TTAKIEEE S 2.057T/ 3L TTHK
FIS RN RAR S B R RS 8 4
BRI,

IR RAE 5 | 2BV I
PSS 18375 K/ H L
A RS EEEm2. 7. 5
J5 , REREMNM ISR ST £ Ry
MHASTAEEER BN LA . 24 BRI S
e VRS NER, AT E
BT B Eh A 2N EE

IS IR AR BN IR SEE . A&
ZBURFHLHE , 2R S EMABEE
AT TR
188 ML AR 2 T AR,
AREN T HIEREE LA E
TEiE , AV SLR SN VRS R AR
A1, R ARE AR BISE :
R (e EREAR LS
EE T RN INFSC S B U TE DR
XF A TH AR AR RN ik PR ME SR R 4
Eie G EURENE UV NEHETE REDY
ety e m Q=0 2L I RNk 5
IR TR S AR IR RIE
(#EHEILE )

JERERNFEI00T FEFH KRG E

OXRICE FF08

AbEE B A A T E LS
IEFRMT S, FRE el H it
rbRHLE, Mttt E 155
H TR IIE R A B A%
HEE, AL e R BIarIRg =
HAHE100E, SENTFRIF T
3005 T AKBIRRN 5, FTAAEIl
PR EL AR E 8% E10%,

AL E LR 5 = £
HOERGIT66 5 2 54, IR

A113J5 5K, dbEmE LB
4, XRIRRMY /5 P A E2 it
92 3T KBRS, [RIAYEIElER
NA8TT S TT KRR . LS
FHESS ERAER300.5 75 K AR
ETEENEST TR, LS E
R RO BRI
TERINEE, SIS rEIAREASE
30073 75 KPR Y - SRR
155, BRI EHER &I ESE
BRI ARO0E KL RV EE,
NEEHE RS W ESE K,

[l X 25 B /B8 SR 1T 4L A

O&RILE &R

E R 2515 R /R AR SZ H Al
Fr, ERaRGREEERR
SIERSATR R, R TE—
efh, Mt RIEZE RN =
R,

FEER R H A2 TR —
RS b BIBHA R OR, [EIRES
R RHA180MASS RN, Hi
CEASENEEE AN U R IRINTIWAN: NV =
BENE RN, SATHE—
e, FERIE IR N2 =F—%
#e, KE,ERARREEH0L
N7 THRIZE TR

T 1 M B T AR

OA&RILE R

KEWLESZITRBEE R
R, SE L E 2 AUy, L i
WEE R 151.2 JTET524K, [AEE TR
(&7 235%.,

LSRR Fs 7 R & 75 T
e — LB R, 1E A HT YRR IR
K2 NEN =1 % F BT
R L E AR S R, JC
BN ERENE, T EREEL 5y
HrimanEZRoR,

KBC A5 W BUIE ) 8 Y
Lk Hx

FE{RA SORUE A 6y A, F X ARG 5728k
N A7 i B VR F BT RIS PO B, TR RGIE 3
I BE, OIS TR PR R IR, Erh it &
BN ETEE BERR . £ SRS AR — %
B EE A, AR PN ES: B, |k
FRE EREEHAT RS RIE . BT, AN BUE R
IRULE, B A KB IFIERNREIS S HEE, WE
HATE 2009 4F 9 AFHANHE EASRAESGE (20
TR RIES” ), FERR— R R (HEE AR
S H S —REREFR L, T SCBA T — R SUBGIE
FHJEIEA .

L — S OAGE R A 55— B, —
HIRATIRGE , N E R E N> B E S iaiE
N, BT oo RIS R (HinRiE e ) —
BT 20% o RATRIBVARRE 56 H AEE 80% , FH>
BE “EME” WA, RSB ISISA TRIEH,
5 IR R ZRFRE, SREFINIMEERS]
FI BT, SRATRITSLSE, XTI EE
—35, HINSCSEIIRR & L Rl 1 7 5 H 3L
SESRFRIBMEIRSS ; — i S, RITE XTI AR S
EHGHRGLE , K B A i AR S5

55 BB, MR R FH A ANBUE, A B
K WrEE, i R B HINE B IR
FUN HE BRI % 3 | XS FE GRS R A&
IEMAT MR GNE., HEEFHEN, —B4AN
20% % 60% . AAT R ARRE A H REREEE 50% T L
T, RMuxX AAGEFFAZ T im B 5NN, &1 Tri M
WiE YA E” e, EMBEEE AT ES, KT
TR TR B AR

EBEE, A BT ke EETE
70% 28 90% , [z IR 3 M PUTHET )\ T o SR ISESE &
ZHABGIEI R S 2 A Z i EE T i
FIEMISE AT AS SR Bl , 47 R N AR 4R R
X HBGIE PR . & fTR RS b 6 H 32 30% LA
N, BUEN & A B R iR A S 90 5, 247 R Wy
VAN A, R BUNAE RS IR IR R AT

PR, A2 T R Bl AT A , DAGERE T B SL 270
. ATSEEMNENS 5EES , B EExH
BEBARRPIEERF, BT DAGEN SR 2 18 % &
BN BOENME SEIEM ST HBURZE, -4
R E IR A I ER Y EIHES, NWEGEN %1 _E
TkIE 2 = T A AT T S RYIE R ; R, NS BGIE
Y BRHIIE R T A AT T IR

SEVUMT B, i Et A “EERET | i e b BGEE)]
PR, 221k, ISR IR R TR LA 17,
TR N, RITRIZ A2 F Rk E ., (HE(ELS
R, R HBGERA SHLA X B & R 2L Y BURK
PE N A TR AREEREE 205 H I o g N . 3 24
ARGEREEHRF RS EERME, B— 1%
HBGIERIEART, $T BE AR E ERE S MR iE A LT
HHREG . BT A AR, e s EARCIEEE I
DL NKEASEL, BEARSSAAGIESS i s T H
FEEYT, BURRINTERGEES SN R T EAT 6, 35
IETHER AR . 2488 1A AN EFIER, HIRA
B OIZBGIER 2N NGSE, A S5 B ARGEREIH]
AR AR E S IR RFEL B SRR EH ATRES
AT _EARSOAERGERPR R, BIEE A TR )
RE, HEHh= 228, (HE2URE N K, HEE,
FLFRIESE BL T HEOGIE 2R E M AR  EERIGE
ZlkmEmR, HETEREE = EAH R, %
HERFAEGERZIHIR IO, MEEEFN
W EFT 365, IIERH 6.8 7o/KE, T2 27 75, 131
BREFRMESLARFERNNINBIE . HE 80K
TR, 40, AR IR A JUERF G =2,

& SUBGIER JE R JUE FE AR R B BRAUE S A A
[FIZREN, $ 8T Nz a5 & HAREbR , B BGIERY T
2=, AT .

tL Bk & Rl = @ M ik 3 www.kbewarrants.com
LB & Bh = @ oA & R AT E - Mt R,
RBEESTUTR, BFENE SHE> R, FR/ESs
ERAEHE,FiET LB T, iEH N FH
TAE, BEEENSREAETB/ANEL BRE
NFEMEBIUEHFEREFEXXE, &Ll

mE, A RRERREEFENIARME R,
(=)

HHAR BIANMDRIGIRS ARG

ARRANZIR AR T T RIE S 25
M BR A B S A A Se 2 Bk
EAFHREE RSN, i,
“TRIAZEE WEECSEA
gER, (HEBIERABR BT
H GBS STEARA A A .

SEIH, ER DAL TR
I HRIEZP0A R A~ E:
kiR B N S B BR 2 1 P L TE I
PRI S AR HIUR TP
RIEME, 15248, BASEME
SUEA], BRI AR JE A E
7 A UFES (5 FH 1 A 553 [R5 T 2
HiTE g REE, TS
TSRS eI

B B B& 23.5%

WG REGE TR, WL
T W E E L H 2003 £ EH K H
PURRELICR  ESEG =2
[ 19 75 #4,2003 £E 2004 4F F1
2005 T BEIEE 43 5109 64% .
215% 1 245% , 2006 F N2
U, Y5 0.8% .

itvmErs, FEtHra )
H N R SR E2 H WL
B PR ARSI NS
HB T BRIEF, A TR
21067335754, [EIEEHEH39.7 % .

"hEASHEEBERNIER" B, KRMIARR LT E S H#dF A 563K
iSRS LA

(L#E#H—) HRK, KA
EREGTRIE R SLHEN LRI, 38 4E
HE, BEARMERRET
EETE, PEIEESEEE
BRIES T R bRE R
ARG B, 2EERER,
RN AR 72 2 B AR IR AR IR I
LBENERBTFR, THIEFR
HGLHLE, (REREERS
RSB,

B=, BHRRAFER
Wi, B3 ARIAEIT T
FEARALE . FENES 2K
FHIRE BT A FFFIEEH 5
JEs R 1 BE AT _E T A B & FF
R, FRERN AT E
PR A R e iR iE Y
TmE, Boft EHARER
EHHEHEEE,

P, #REER SR R
"E, RIEVBEREEEA
AAE R RIRRER . THR2
BRREOFESMFERE . R
BAF . AHERVRIMIE R TR
HEENOTBEREE, H—
LUEN R R RGN,
VU Bt & EINEM “FFHR
=7 AR HERE", ®RoK
N B RN FAE Y
il rER .

B, RNERAERHE

b, RN RSCR . S
S AV TE R E AR T 5 1 R
IR

LA R AR MR TER
Srhigd, LHiEFRZERED
W27, IEERASERE
ATBHNEERE, PEEAR
mipIEfE R ENRZIZ L, —
JmEaRA T R E S IE Rk
e, B—mEX B
NENAEER THEESNER,
XA EER: F—, —K
HEREZFE TG -
WA A fT B/, /& 7 HhE &
FHE, ERTE25F K%
TEALIHT R, XL
R EREFN EER EHAE
o ER A B,
EEIBR % 7 2 o R = AT A Y
S5REREST, KEEIMNE
HHEE QFI FE R H iR
AH TR E e, X
SREINE AT S5ERE AT
IR -2, HftaEAA
G KO 2 H 5 E PR %
B B2, VIEEREENERE
EEEAFEEAT G M
NEEZE, B1— 5 mEEs)
FARTIHIREHEE R, B—
JHIFRE . tESRE. RS
WA % & B B AR T IRk AE

W e 26 TR [ 4 = R BR AR AR
KR RAVEAL, 5%
KRBT ERE L 2K
JRIVEEMER) &, XEER
EACINEY s WA BRE N Vip Ea
ZREEH—NEERE;
Y, EWNAFGE T R
BRIARE, KA S
WATE N EVAE PRI EEE,
WX EAEAE KRR S
R THRORE; BhH, 2
W5, MipEARNERKRE
Bk, FEEH AR TN ARIYRL
st AR, =mEIRSEA L
VRN ERIEH T 5
AR THING, T2 MEE
FOSENE L B xS 2 Bl R T TH Y
kil

KMIFER, 1EN EHIE
FHpHHAE , EBIESR
ZRT KLUk — BEEXN A F
IR E PR SR SL R H AT
ERBR ST, A X E N B A F
RO RIS Bt AT 7 R R 2
HOVERF, FFAESERRrRSS JhnLL
fige, A BRIk, b
TERTASIRE LR PR3 TN
HIX— L —E2efrhE
AR KSR SR s &,
FESEEEATH X A "R TR EE
MR, FR 2RI RZE

HHE, HhEENIAREE
FENRI R E B INE B
MARNAESEN, KEfEES
S5EHINHE & BEX TR EELH]
HRRERITE RS E A6
TR SR E A EA
BUKSEHYSEERE, FEEFHELT
BT I — RIS E E IS,
e ETHARIEEHE, NE
MAFEGIAA AL
T, IR R EITAR R
TAL.

RMEE, A EAEE
E-MRPIRE, FEM
XAk, HEMEE =177
Kth Oz, REBRART G
EEREANWEFZE S, FE
N EA R KOS A K15 B i —
LREEE, MifnHEsh o E %
AT S R L IE 25 32 5 B 3R
BEAIAR.

FERNH 1 RIS,

HIHE, 5t OECD HIAEAH
NS EEME . BEaal
HEHSHIEW AR .
EE# Yy RIFIVE E S B rERER .
R AR SRR . OECD
N R EE A FA TR 5508
FHEN B i RE AT EN
WOHRA RS R T =L,




