<l

20082 A 14 H E#HMW
RERE:T B =%:.ZF4F #BfE:yyou2000@126.com HiE:021-38967857

EL¥WER

Finance

S SR IR

FEREATG, LBEFREES
B ORBS A TR M — 2"
FiBERRKSRZER %
R, WA E 58— “ e " /)
LR A F], B R =%, —
HRFERELRIRIFHL, 7T
TRA GV ER Ll Ry kiR
BEIHHER | T HAE. XeHs
iEPRHIPEALRHE T — 1R L.

OXRicHE #E

B T B Rbix i 5 A1
i ERREA (DL MEMRS EEERR)
PR TR ARG R

AARICENE H MARSE SRR
P&, LBEPRHIIZR T2EE
F AR A AL PR A ]
FigLER R AT (DL R
SN S NEEE S N L
AR XA R KA

B EEhRIRTE R ARG S R R

PBICERDT TR, ek

r N

N
~ifgE
PSS LR — AR I i B AR 4
2.08 {Z T2l | AT E R AR 48
1 FERARTEER LT &IX
BHEA G AE;
Wi AR, AE g E SRR L
BEAR™AT, ARAFEHHT
B 1.6 (27T, 73 AZAFAARAT
— BT —RR EEERE,
LAERRHIGASKIES 5 (LT,

=5

b

RS

BRI N LB , e R IR

PR EERGIZ AT ERRIE

I S PRI A

o SR MR A S BEAAFL

IR ERANEREE, 25

RRAS TP SRITRIZ AL L
T ACH=AE TR I, B
T, #HL A RIZER R TECAR

e A0 P
J%ILK]\_,/)CO

AARICEE MZFARARMIAILE

R TAESI E T RE, %6
2007 FEFERRTIA 2.77 {27, [F)
ELHE R 69.2% , 58 RKAE BRI
153.68%, {EARBG F=dt 5 T , BT

RAEH T angE s vh I RIEEUR
B BRI RS R R e
DR AR BRI R KFE
B RBGE G 20 22/, 3
* TR PRGN 28 H o

g EIPRRY S — SR EREG AR
RO E R AT, b
5 EFRUF IR LB 19.947% 43 5 1%
NRIRINBARZ AL, KILFFE R
N BREE AR Eig2Y 150 (27T
AV SAF M & &I K.

KEHFHELMNCEO

OFx#fieE AN

FERR - P AR H S AT
Owen Thomas >4 EHAJ N [X CEO,
fE 2005 4 12 At —EHIEERER
AR S IR S (MSIM) £ 1
T A A RMALFE B E L
{F, Stephen Roach RAKZHHITEEEM
EPFRNZINE A —HA

2T f## ,Owen Thomas 7T JEE
R EPFRIEERR R 20 45,1994 4
AR TZ 2 R Bl 35 0]
P&, FHT 2000 FF1 2005 4 HARFE
TEEEMR A PFAIHE = (Morgan Stanley
Real Estate) {4,

FERTEER - PR R RS
IR HIR] (2005 £ =ZREEF] 2007
EPYZEAT ), Owen Thomas ZE41%
FOIE HAE A 2 IR M 4280
{CFEITCHERF] 5970 {23270, MSIM
f 5 AITE M 6.79 12,52 T 1K 5
12.88 {/,3£ 51, ., Owen Thomas T
1987 FNEEEMR TP, FHE I &
JEAY K22 L A G 3 7 2 e
MBA“(7,

FER L FHRIRIN S A,
Stuart Bohart Jay Mantz £ Stephen
Trevor H[FPEH 2RI FHETEH)
(MSIM),  J5E iR $ ks [FH
EENLERTTEST ] (Merchant Banking
Group) (Y8, %80 THE Tl 5562
FERSHO R . NIRRT
filifis .

AMEARITEAE R
HERZBRIRTT

OFfteitm

10#T H M E R I R,
2007 4, B BAUH L G T
B EFTIT IR RIE AR 517
HIRE Lk s B s S 42 S
M, JINEL R TR TAERUSEY
BRMERCR s folr, R E R 2 et
TR SR TEH AL R =
e ST A BR A F] o

HRRIERREHER TR,
B 2007 4R 12 AR, 7N R
FTRA A 201227, AT
JEFR F) 149.54% , R EE B IF
163.29 NE 3 s AR BGRERD
3.2%, [FIEL % 26.29 > A R
THEBURLEAE 2419 77T, [RILLHE
1813 Jioe; & 3835
FIC, K& 7 R A 87.19% , B4

-

RIARFER AR AR L IR
ARGTHIBOR TR, ZE A Rl
BT AR BURRE LBk # , il
FRAT2007 4 PUZ= A R DS AR A
B=FEA/NERT EAR B
REGLL R, B [EAR
AW RIT AR BUROREHE F 2 b
THT351.3(470, AR BTHREIASLL
W AERZIEITT228.05%.

Gt TR, 2007 F PUZFRE 7
A ERFT AR SR AR 1.26842 /7

I TSRS

AITIT

OFRRiDE Hims

BT ARSI
wBE—F, ICEEHMAS AL
PR, ZTHIE SEAEMAEREIT
WIS ZATRESRYNY,, A E T s
T IRIS S B 6T% 5y, B E
T AR, MITE A2 S Rll .

AR B A N
HEE 2 0 & AN AE T R A
BANLIRFOR, 1R Skl
AT, — U AN, BT ik
G T R e B4, kHZ

0o, X—HdE R F =FE R b
T+ 7166.4(250 B 5 &R LB
(RS A546.17%, SHUEE,
H A D R T R R By sk A a4
FERIR1.11495 7270, RR A8 5
bLik8.05%, B =ZE R FT- T
0.22%, FREARNLERI TN, EAbiR
T &R B AR GRS
LISk AR EEERBE

AN, DR B, Hi S
TR A e, PUZEREA, 1]
KR TERARBURS877. (7T, K=
BEEAR FF 743950000, RE S

BB EITAE N T S
FLAE], EFA e 4:5.0M 00, BT
204830, H—E R T HSRATR
FEE WIS E ., #3E
20064, AFIFTA B GEZA5.75
(70, R =R F1.1450, 2007
F, HEAE 25K BTt
HIE AR, EEHRT FREAE
FEEI X FE I E R IIETT
NEERA . A, REFCE
AT EL A B ERA T3 25% O A
FEZAIEA 36% IR, X 5
PR EE ST, TS SmIEAis

IR E/NIE

R SRIT A R

R 2007 SEPUZER, FRETR Tl embl 2 3 Bk 52.6 J3{0T

WER=FER BT 7018 55>
5, A2.86% . IRBEDSRANAT RS
DA AR NAESS
DR I 2 KA R T g
O EAESP R BERERILE RN
DHTINA, — 51, T LR
THERIE DY R4S, (R il iy
[RGB R =R, 5
T BERBOA AR B 1T
A BEARURRFIBR I, BRI (A5
M ERAT Y BRI R T g
%, FERRIGHRALAERT BT,
AR S BER N [l T+ 5 £ AR

(TR LR R R

IMEEFEFTH, RYE HE
Bl S5 —HmRE R, (BRI
Hf/ )N JRRR A T bR O e . H
BRAFRDABRERN —H KA 7
BTEIKPE, AR ETTHON R
5o FRHEIR ARG S04 2%
A, HFREBERRTA 420K,
£31583.33%,,

B2, BT HATE R AFRETT
JIT RN 2, AR T , BT 18
AR E EAD O T % b
RAHSCHES e . X EZERHT
(LRI TR HIBRE], BRATIEARE

517+

TREHE BT, B EA bR
FITRE AT RESEBCR #M , HEL T 15
T {HEPHBINA, XAMEILAT S
R EA B R AR R T
AR STREARA .

IF)— T A AR ER Tl BT
20074 G5t P B R iR bR
R, BEE2007F U EER, FREFIT
AP BRI 5 218 52.59825 15
{Z7t, BEHETIBRET 4
B RE BT, HhEA R T
R A22.53904 F1{ 208, AT
ARG E1051.3%

H B ER AR A2 51y
Wtiks . ARSI S, AR5 TR
i, LA TR 1) 4 B G ot
PRI TR Z
115270 i A AR AR L L, )
FT293.85(2 ¢,

AT EHE H AT R
BT, HIRERAE LIS 22 Zp A
EEPZ RS . ZiTRER
AR, TR H b
B R —sr & ek 55 5 1 .
— (B EARIFBZERRAT , R A A
& RPEE GRE TN, BT

A4

AEnid

—— /3

EZELIS i
BEANEFERARIEILE]

OFRicHE &EE

BERBAHE H RV AERR, ZARIRESE
BANFEYHHR RN mElcErEHBE—
WRUT T ZE TR SR ER A T, B
AIEA RS T RIS EE

BERBA R S G NIRRT 2.4 (27T, 77
BIFFA %A AT 50% SR A A ERIEE,
WEEIR], 1ZERAFEETHFIRIEASINE
Ao

SRTERERBEAR RIS A o6 2
AL, S AR K R TR 2 SR
TR AEREBRAR AT, BEAGFE SR K
HLF 5 2R IR AR A TR A RS

A1, 2006 FE41), IR AFFERITA T SIHK
ANVEFBHRITARLE LR IREIRATER, 524
NI BB N WA RS LigE R T
IRERIRAFFHOBT A IR AL i LG EPREE R
JEHRRH, G N3 T it

LGB NFHR k& FHIR, AT, AP
BBRE A EI R e EI I Rl Pk &
PR, XPURAFDBIAGEBERAG . A
75 EIEERE ML R ST, IR AR A
B =2 75 A mIRT— 2 B A =] H AT, B
HBEERANFHEHATCAENEIN, HR=
HEGAFESR] T BRI,

REXFRZSIME T KRIEE

OFIRiE 48§
MEBREA R EdE TR, ETREL
KQCHH—12H),IRNBRIT- RT3 2 B850
Jeh & A (A L 2007 AF 25 15 R 4 B HE K 49.7% F0
59.7%, K F6637.7  HEA1294.2(7 Tt N . Ak,
YNGR AR &8 iR FI54 7 EAT16( 7T
N, B AR TTHER44.5%H1142.6%
FROGRYER Z8dRE 0T, HI R A+
FEENTER IR T K R SRR

EiBREE:
FERFLSREPRIFER

OF ik d:!

FiEHRE R AT ARE ERR, B PISUR R TR
TR R B, IR E RSP ER R
S HATTH

HERERSITAEL, SEETINS EEES
fEEMHETESCBIENRS MY, Stk
82.86%, FLILIFNEE, LUMEM Rl SHEIRRAZR
R 16.13%, HUKOORR 55264517 15.89%,
e fifmty 13.89% , B TR TR 11.67%.

EERE BN BRI ERITTH

—RERARLSHRFRE, THREN RSN
pgt R EORR e, DI LR EE 55
FfE R PEHE R, REEHE A
&M R AP I ARG S R HE R TF

TR 55 38 AR P B XU R
KRR, SR E R I 28 Bk APy
A —E b,

ZRIRFU TR E , BRI EHE B
QUEEESUEECES 6 (il a s

PO PR S B FIE =T ANl 55 3515 Bl
B, SR TE B AGIR SRR

TR RTINS HERA PR s et v B AESR

W1 LT 83.8 N A, B EBIL A
[ipzay 7

BV FECRE U TRl
NITERNEIR, AL T 228

1EP 6 5 5 4785 P60 B AR
KA.

— ARSI BRI AR R T B
B

WX —EEZFRIT SRR %S RS, o2 2007 SE4R1T% PRI — DR %
5

Ko

e RIS ERREATLTERRAMIERA LS
B 8 WHHE RS ENRE R
=T/ \ == T - 3 — [=r i & R I R [ e AT (RS FE 63325348
i S EEREREICEO o s | E ey ke

N TR
K4 AR

DTS =HLT0
DET =7
e

IRk e K
(1=F8 B FEL b R B

{ LAt F[2007]296 B | A EEH B IRGERERLL
Al {RTH—SHERRERTEME} PEERET
fE{III'_'I?HBI'.'I-':'-i ]#H;F‘kilﬂiﬁﬁghfrﬁ:T‘E"i'?lﬂﬁﬁ"ﬁﬂi‘%ﬁ ﬁndl--lﬂr:_‘?'v'r = _.L"‘_ﬂ:, (37512 1240
BIHMEAN ¢ EELLENE, RIARP|ART IMET | jiooo Y N ST YR
ECLEFRE FHAT 2007 £0R 26 B.2008 £ 1 A 29

FHEKIS . A H , m Rk
JRBRAT 4 0 58 B & 8 AT
BIZESRT 5 A1 HAEN.
RRFTEFSION, MET
Hri LR 7 40 R SR T RE [EUHTHY

FEREAEA FRO SRR 55 K 15 8
ZEM.
N RN LR,
ELIRNEPSpiiEireai AR
R T R . (BAEMF (8

A — BAEINHIX R & R I
W BRI BRI TR, MiFh
TERE 2 By 2 e SE B AE M
HBIX YA R | (A58 AR IR 2
Telt DU E T s

uST - E LT HE
NA7E=713145%

0G0 =43507 520

M S TEFAE nara-2511 3008
#3TTS

5 FRNEL SR, R RENL A AN, HECCRESND CPRESI STRANEREN | o
WSS 12 AT DR EREERLS RiEE TR es  BTAE, SEASRERERERISFASORAME ST onarn R
ASRIOEEUIRE, M TAAKR K. BN TR RO SRR DU RAETE, BRERNNSRAERS MR e

U21 edrlomiky
N2 =323 63
U21-ei2ilisy

: W21 e/ 12l
[ N e R e (R R Kt
et | VS - S T B T Y, L
B e e ah, B
P Pl o e Y O (e e i 1Y [
L ALY A5 uFFI-gsllawin
L g i umss-oseeTasy
SR ESE T NATs-21T 168

KA R FTR AT REARK
HEERE, BRI T
REF, HELHREEEFH
FRAEATE FET.

H 1981 &N A FEIHEE [
LK, e ek — EAE(EHESE
BITAE. 2007 £F 4 H flsfoo1E

MARBERT LR (T E ) EE
KNI

MeFm BRI, KRR 2
JEERAT B W IIT B = By B
Ko H 2007 FF B FRER]
PAITH Jackson Tai BEIEZF,
ZIARLEk— R A

T Ao = B ok S B i AL 55
HRIRHIRE D), thE W 5| B iR
TR . XABT BRI
52 #ERIE I LS M I
HIXFRRAL 55 H bR, IR
1727, e Fi TR DG & T
%5 AR 55 DX B 4 SO A RE

FPREFE, BEFukEMARIEFARFEGEEE,
AHREEEDERFEHFR.

Ale, BAREREIIN R PEIESBIIS ERRR
FaanES, FEASERERSMEERNEFEAFIE
5 AN S HEES U P SR HEE = 0 P A

WEPHE TR TESE, LR TTERENT

N575-43132120
USTI-#I000
M7R3=73502757 |

NS4 =F1274002

BERVT(FR[E) SR, 12005 Koh Boon Hwee J#{F. R HEINEY Tix—i. foifiyy  Eoflf, BECARRFRRTAMATLENER. WE §a2e4016
R, MERRERE EETIEE  FINERS A TIEY, A W, MERR AR T S M ERRERETEMRE, fEEARASTLRASYE [ZEEET AT ne i o 2

TEFRENID S, PR PhREREVMLEH Ty AR IR T AR% e Rl | AEESEERSE LS Al www stocke com. | THEINS NTFT-BR%A0E (577 -ibbel,
ICEDBIMIEESRT (b FEPEANERROEEAN  EROLS, DRERSHFI  REIT 85%H 5, Wi on |2, ATTTISIEIBE LT oI aS TG 0GP -HALTT
) EIERAT TR EESR R, (hEESHEEAERTA L FEETkEtE. BRlE  EEWARERITRE. HEf W i

NS =471 2403
U2E Giat iy

S B TEEELAF 03-Tano
= o S it S B ST LT R Bt LA R
L4337

7 (FE) EFERKMERE SO0, GIE%R%T SITEE.
(Richard Stanley)13 H1F 8 DUZARAG S, 1999 4 a4 L
KRR FERTOERT (hE)  EREEFREX AT, s

RZIH 0% AT AR H L
R0
Koh Boon Hwee &5, 1E

TR E R ER, FEB R E R T
150 4, ifnEFAEHEHER T
L2 3000 A

SR P E T
— oD NEZR4+MH




