W -Ee—fF

2008 9 A 22 H Ef#i—
R4 . W ILE/E% AXkR  BEFE. wgd15@cnstock.com B iE: 021-38967590

EihAHR

Fund

Bk 6 A. 2BAFAERXENE

ORZiEE BIE

fECEE T 6 MALUS,
EEARMNEESERTHRE “TK
WK 7. SH,EEESATLEMN
N R RIS LR B SR
T 10 HS HAHKLKE., iId&ER
B, M4 B 8 HIMEES] 10
H 8 HIER&ETT, ZEENIFER T
6 1M™H,

12E i NS ERE N FI5RR,

INEIE T 4 I8 RN B S 4 20
IEEHtE, ¥ 10 A 8 HFFAAFA
&, BB ANRRLZIERT, R
A TERZ BT PEERAT RS ERAT .
AR ERERT AR RTES
REUTLLN RSB i SL A iz k4
WA B R & B RS AF /5 www.
gefund.com.cn, #H17M_FIAE,
VERNE I T HEE — HIRA T
& ZHE SN ST - R EE
EEBIN 30% ~80% . ZE:ARFITE

Il e s T 57 W SR B, 9RO
“IFIREREYT BILLRISEET SRS, B
RRERR RIFSAENHRRK
FHMESRHRV IR SR, IR
LR ERTE A RIS AL 3RS I
EHW s, BIRT R G ERERER
R R H IS (E

bR T RELAF], S 4 HIRA
B AT RIS, ZEET 4
H 25 Hk#E, 5 6 N HREITRIR
WARKT, mEMAEERIt AR

RIRTEEE A, SRR, ST A
3R, AT IR R I,
TEAEIE RS, RETEEE
SHUBEERTE 2 (Z—3 {22 A, iX1E3R
T HEENWES QA BEAN
B, BN LT, BERFIFETE,
FUPAEMCENFER I B =
RATIRER » FERIGHESDN, EETIR
BILFEFIEER . XI5 IR Z RIS
Beskid, BEEARTRENN
FULF-EZRE],

B AEETHUE

EEEHMESHR
HEeWBRELE

ORE (FE )ARPD LHIX

i —ANERNEETE
FE R Bk R,

HEREEHB TESR
HIEREENSESF N, fE
ZJEIE 40 RES AT RGN
5, SR 1835 HESGEE
HFEMN. RIERES, FE
ZAZ R EANEE R,
HEGEELREZY 10% W
BEE&EEWH, TELELE 5% L
RS E 27 HOREERE
PRI 220, M 2008 4 —Z&
MEEREE, 4 236 L&
&R 12 RIS E K, ik
EXRGENHEEMA, B
A R S e 57 A&
W R LI, F & ER
B Rk Hp =Rk KT
F IR ER AN = H R ZE Y T
X 4 B 4 19 v (B 1 T R
Ko MAEKEEEE G, B
2 19 1% (8 588 5506 1] BE % HE K
M, BATANN, FEAEREED
Bl EBUR & SRR R &1
K, FEREATE B AR
Y SR N

SR ZEIREEA “EE
117, EERZ QDI e
BRI [FI RO R B 5 M PR IR AR 52
FERRIEN , & 2 2B —4KH%
FEE RS HAUERE D AT RS2
BrEREE RSk, 2R
ZERREEEMELAEN
e SRR AR TR N 22
TREFIMEN, BERAMIER
EEAET RIS . XS HRIE At
MRAREREE NS, A&
100 Z I B E/RE S E
FRIERET , RS FTF
TERI G B — %2 ARZIN &
o

EEELARGERHA
M — R YR IR T R BUR , H
RO 24 R EDAE BRI H R
PN BLIAE ORI < 8 E) K
SETAT TR TR SE .
H EIEfEBU LT DLBkAS W,
R, XACLEE O T B B R %
BERYL, ERELFEKIEH
BHERT, e RIukiEa Ll
REEERE AN — R
VIaHITERR . (H EARIEERE
RN W OEME, i
RIS E L, #2573 WIRIE
e SL AL & FI R A AR R
MU

e few BN

OF&MRiLHE EXF

9H 19 H, Bttt
UIHALE RS, IEEMIEFEESA
HIRR, ZEEEHMM 8 H 18 HA A
HE, fF—PMHNEESFHE 3
27t

o TR, mar— A EIE
BB 2300 S L B — LA
1900 ALK, #EHEFEOIEFEMK
., EEESHAESIRIAER,
EXFET ISR, (e Bt 5k

OAXRiIEH EXF

9H 19 H, ZEAFMIFHEE
FIE, A BT AE I T H, &
FHIUHGOAWERA R, 2
bz, IR S SR
S KRG S, Bl T e R Y A1) A
HRESE—EEhBH R
&, EmYSRERN S, kKT
EREN

Xttt BEES B ES
ZHEIENRE R, LEWATIE

WERE WA T RS

|

KESEEE - MANNERNE
SRR X FEHIRR, & AR

9 H 19 H , I&1EEfERI FIAME
W CE R T 2 T IR
PSRy A R 3 i = R A
Hi&, BREISE | 2000 &, £REE
DSBS, [RRHBES TR
Bt RESIR RS ST EE
FIRKEIRARHIE O

AT, R B =20
AR ERFGE, fEE
SRMXHE, BEEBERRAAERH

EREES, BRENRSEAT
SR ARG, BB NE
SRR T EONKRE.

EET, TR RIS
S AL, FIGFBERAF
TrRERTREENEO,A RS
EHUIRESR ., B2l 150y
18, T AT AT AR AT ROR
ANERSFRIEN . B A SERFE
TBeEE, WREEEERRFREIN
IREN TN ERRSS, EREL
2B R T e TARE .

FE FLGF S35 AL T

RTHREEE S, LERFT
B AR SRR Ky i b Y
PR, EER H—F RN EHIE
KRB, RibHh 2 ERME TS L
el BN E SR E-HETR
RN 8GR 2k A B b e A
HANAAR A BB R Gk G AR

EAPE AT LR T, LT
THEREA-FAB S L8 YT
PO R I & e e
EwY MMEE FABTERY
BT X ARG X
Ul R ZUR ARk S P AL
BAEHRTHELG T, P2 —
A BRI,

W E T A-BE CRZY
HHEF AL R & XA E
AL M EEEE 2001 8
SRR — JE ik B 100 ¥F K3 T oL
b, AT A AR AT R AR R M
W —5% TR EAISFEM

Mg “ B RV AE BT AR F ARAS
BOEMCRMETRAENELT A
B dm RAe g BHF BT LFRE
ARG IE LR AL S &
HRHG(FEFEVGAEZ 5,
kAR AE Y L EF R 100 R D
B,

EALZHAmRTHLE M
EEFLTIRBRMET, 11
& onr ¥ AR 38.25 £ LAY k%
A Cities Services 89 1X % Jf £ 40 £
FE M (2K AR X R RS
JUHFERIF T 200 £, BAZ
ik EIEH LB IR A K
MEBERRAENRE AL, THY
ik AR R IR0 HA
P R EEIR, Rtk 3
B AR WLk L LN G B Ak R b
260 FARA EAAKF T E
T, ARA ARG CZIGIE A
5200 7 £ 7T,

ST AR A S 0 N RS

EFeF Z2EMAE LD

RS

Lt EEEMHAKESTIE
ARz, Rk —AN e R
AL,

MR, FEARR—ERIEA,
= 2 5 R B T 475 2 THi s — 2 B9 R
TEE , VBRI K 3835 R , TE R
Bt KESEECHNEES
Tk EEEC RIERET NE
W, — 7518 35 82 T 5 o B
MR, B—IJ7ER
TIUED B S v B I B AR R
RAIRAK o

= Kilkf=

| =

Pk, BEhAsh e
BEEAN T N — H T E
REE, ZESSH “WER &
‘BRI b EZ RO A
=, R T ERHASEE S, 5
H s R PR R B R A AR
. BERASNIIESENE AR
H&, HnadEHEMES S
100%, FEEEHASREEE,
TEHEIEFTIESRIGES, nELEE4
TR TIREE, M) RESREEE

IR T

Al

b 2001 AT E M E LT L IR
SR YEBFAHR SRR,
B % at ey kT R AN EH KR
RIRAL R B B 5 m It =2 2 |
fefd & ek A 5] bk <R
SR ELSS ERT EEZAZ TR
BHATL A A CEZR R RE T
Ly, ZREFLALAAFE
W AT iR Ao 2% B A
W AKGEZ, JWHERTY,
AMNBEFHELTAME “ZR”
SRR RN B
AR AAT G & dk e iR I AR
F A ey A, A B THRFTEIR
E&CES

| %

JPMorgan i)
Asset Management

EREAPRLEKBEARTEEEAZ—

ABT 150 FERKATELE, ATFHRAEH
HFEHE-BEET 1187012 %,

2

WESHE
EeRIC“HE Rt

OXiLHE EEFE

9H 18 H, ZrHEEESRNC
“EHFETF R A RS RIGAFE
IFME =S BT r B SLE “£5%
7. EE&RHCEEAH A 2008 £
12 A 13 H, ¥Rl )5, ZFRAEFERHN
7R RN RIEE BIR A BE 5
&, BRERESESE 7MW
30%—80% , ARLERKE R IE AL &

Fr

AERFREEESERIT
OXMIE Ml

SHiE, EigE =N
EEE R B2 kN
sEGR RS EL SRR B U T,
RRE T LUE N ERA T R
SEAZEL N B B R A IR
EEBIAR T EE %21 80%, Hrh
Bl aRE s H 7E— G ANV EUR Bt
BT EE T EHEN 6% ; 1%
TEER a2 5 LMY ELAh 53 77
PILE B AN B 1 20%

S HE, ERREE RS A TS
TSR HEE R R IRERE
R R Fs e IR
FET.

W ESEFE HBH R
BEHAEFRERES

OEBEZRMES

19984E, R & Hr kB Rl fa i
BHR B TR RGN G E
500 ZEruaiEE, ARSI E Hr A
HEWAIET 200 Z55; 04, #
DHTI A EIA B 5000 76,
HB 1998 AT,

10 £ 20, BE a4
HERER, BPFBFRIT R ARIEL
EER, B H 2007 4£ GDP [HE
WK 8.1% , 4 32.99 17541 (24
A 1 Exh4E 26 FHff ), A
GDP #£i/r 9500 Z&7t, HZHIAY
HIKAN 1.26 J5 4

ZFHREE IR SIS 1 akTh
Wi, BT HREE IR I 2] 4 A
M SPNIPS N S T e
SERRETE T B SN AR AT,
SREL “URBEFFIE”  HEAT AR HIAERA
A4 H RO E
BRSO B FHESE NI, 1998 R 18
1RGN, SIUEEEBR
BHi&aTh, 1998 £ 8 H 17 H 1%
B AT E A AR SH T IS
KRR, HREGEEL AT
BT, P HRTERARE S EE
FETnlE, R MEI,

FRZETelE D s ke
e T BB WA, Bt
T I S Bl LA, Aimn R M
1997 EHIHY 20 L L A NS
1998 4EJIEMY 11 o, REEFEME
H OB Z R EFELU IR, Bl
TE SN 2 WL 58 4 R A IS
B, EEEEIRMN IS A # S Hr g sy
N S




